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INTRODUCTION

Pursuant to the Settlement Agreement (the “Settlement Agreement” or the “Agreement”)
for Cook v. S.C. Public Service Authority, Case No. 2019-CP-23-6675, the South Carolina Public
Service Authority (“Santee Cooper”) submits its 2025 Annual Compliance Report (“2025
Report”). The Settlement Agreement requires Santee Cooper to provide an annual report to the
Court and Central Electric Power Cooperative, Inc. (“Central”) by April 30 of each year through
2030, establishing Santee Cooper’s compliance with the terms of Sections IV.A and IV.B of the
Agreement related to the Common Benefit Fund and Non-Cash Settlement (the “Rate Freeze”),
respectively. (See Settlement Agreement Excerpts, Part IV.C, at 23, attached as Exhibit A.)

Santee Cooper, Central, and Class Counsel (“Parties”) agreed on an outline of topics for
the annual compliance report. (See Santee Cooper’s Memo. in Support of Final Approval, Exhibit
C - Proposed Outline of Topics for Annual Compliance Report (“Outline of Report Topics™),
attached as Exhibit B.) On April 30, 2021, Santee Cooper filed its first report, the 2020 Annual
Compliance Report (“2020 Report™), providing detail on the topics in the Outline of Report Topics
and demonstrating compliance with the terms of the Agreement. Santee Cooper now files its sixth
report, the 2025 Report, to further show its continued compliance with the Settlement Agreement.

Regarding the Common Benefit Fund, Santee Cooper notes that it timely made all three
installment payments to the Fund and recorded the payment to the balance sheet, and that no costs
or expenses were recovered or deferred as a result of the recording.

Regarding the Rate Freeze, Santee Cooper highlights the Rate Freeze Period, as defined
herein, ended on December 31, 2024. On June 10, 2025, the Court approved the Cook Settlement
Disputes Resolution Agreement (“Exceptions Resolution Agreement”) with one modification,

thereby authorizing Santee Cooper to recover costs, including $550 million in Exceptions costs,
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after the Rate Freeze Period. After the Rate Freeze Period, Santee Cooper has not recovered any
amounts excluded under the Exceptions Resolution Agreement.

COMPLIANCE WITH THE COOK SETTLEMENT

l. Report time period and supporting information

This 2025 Report covers January 1, 2025 through December 31, 2025 (the “2025 Reporting
Period”). Santee Cooper’s fiscal year is January 1 to December 31, and it utilizes the FERC
Uniform System of Accounts and follows Generally Accepted Accounting Principles. (See 2025
Santee Cooper Annual Report, Note 1, at 42, attached as Exhibit C (“2025 Santee Cooper Annual
Report™).)

On March 19, 2026, Santee Cooper’s Board of Directors received the report of its
independent auditor, PricewaterhouseCoopers, LLP (“PwC”), on its annual financial statements
and the 2025 Santee Cooper Annual Report. (See generally id.) As reflected in the 2025 Santee
Cooper Annual Report, PwC found the following:

[The] accompanying financial statements present fairly, in all

material respects, the respective financial position of the business-

type activities and fiduciary activities of Santee Cooper as of

December 31, 2025 and 2024, and the respective changes in

financial position and, where applicable, cash flows thereof for the

year then ended in accordance with accounting principles generally

accepted in the United States of America.
(Id. at 15.) In addition to its audited annual financial statements, Santee Cooper identified records
supporting compliance with Sections IV.A and 1V.B of the Settlement Agreement, which are
attached as exhibits to this Report.

1. Common Benefit Fund — Section IV.A

Section IV.A of the Settlement Agreement provides for a Common Benefit Fund to be

funded by Santee Cooper and Dominion Energy, Inc. for the benefit of Class Members. Santee
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Cooper and Dominion agreed to make contributions to the Common Benefit Fund, with Santee
Cooper’s contribution paid in annual installments of $65 million in 2020, $65 million in 2021, and
$70 million in 2022, each payable in the third quarter of the year. Santee Cooper agreed its
contribution would not be included in its revenue requirements or otherwise passed on to its
customers by way of increased rates or charges.

The Outline of Report Topics for the Annual Compliance Report identified the following
items to be reported related to the Common Benefit Fund, each of which is addressed in this part
of the Report:

1. Payment timely made by September 30" of 2020, 2021, and 2022

2. For 2021 report®:

1. Class allocation data
2. Bill credits timeline provided
2. Recording and treatment of $200 million settlement

1. Initial recording and treatment of $200 million
2. Recording and treatment of 3 annual installments

(Outline of Report Topics, Exhibit B.)
A. Payment timely made by Santee Cooper
Section IV.A of the Settlement Agreement calls for the Settlement Administrator to
manage the Common Benefit Fund pursuant to the terms of the Escrow Agreement. (Settlement

Agreement § IV.A, at 20, Exhibit A.) As previously reported, Santee Cooper timely paid all three

! The Outline of Report Topics reflects that Santee Cooper will report on class allocation data and
bill credits in its “2021 report.” (Outline of Report Topics, Exhibit B.) Under the established
nomenclature for the reports, this information was provided in the 2020 Report. While the Outline
of Report Topics does not contemplate such information outside of the 2020 Report, Santee Cooper
provided information regarding bill credits in the 2022 and 2023 Reports, filed on April 28, 2023
and April 30, 2024, respectively. The action of providing class allocation data and bill credits is
not applicable for the 2025 Reporting Period and is therefore not included in this 2025 Report.
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annual installments in 2020, 2021, and 2022. (See 2020-2022 Reports at Part I1.A.) Santee Cooper
thus has met these payment obligations.

B. Recording and treatment of Santee Cooper’s contribution to the Common
Benefit Fund

As previously reported, Santee Cooper expensed and recorded the full $200 million
settlement liability in 2019. Santee Cooper subsequently paid the annual installments in 2020,
2021, and 2022, and in each of those years, recorded the entries to the balance sheet only. (See
2020 Report at Part 11.C.1-2; 2021-2022 Reports at Part 11.B.) No costs or expenses were recovered
or deferred as a result of recording the payments in this manner.

C. Distribution of settlement funds to Class Members

Pursuant to the Amended Final Order and Judgment (“Amended Final Order”), as entered
by the Court on July 31, 2020, Santee Cooper and the Electric Cooperatives were to make two
distributions to the Class Members of the Common Benefit Fund. Santee Cooper made its first
distribution to Class Members in November 2020 in the form of bill credits. (See 2020 Report at
Part 11.B.2.) Santee Cooper made its second distribution to class members via bill credits in
February 2023. (See 2022 Report at Part 11.C; 2023 Report at Part 11.C.1.) Pursuant to the Order
Approving Plan for Further Administration and Subsequent Distributions of Settlement, as entered
by the Court on December 13, 2022, Santee Cooper made a third distribution via bill credits to the
Class Members in October of 2023. (See 2023 Report at Part 11.C.2.)

After the third distribution, the Settlement Administrator determined that there were still
a number of Class Members with inactive accounts with Santee Cooper and the Electric
Cooperatives who did not cash their checks. Because the accounts were inactive, Santee Cooper
could not provide any further distribution by way of bill credits, and accordingly, Santee Cooper

fulfilled its obligation under the Settlement Agreement.
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The Settlement Administrator and Class Counsel continued to identify alternative means
for providing distributions to Class Members with inactive accounts. On March 26, 2025, the
parties filed their plan for further administration and subsequent distributions to customers to
maximize Class Members’ realization of the payments. (See 2024 Report, Part 11.C.3 (attaching
Second Consent Motion for Approval of Plan for Subsequent Settlement Distributions as Exhibit
E).) The Consent Motion noted that as of October 1, 2024, a total of 1,007,587 Class Members
successfully claimed 83.69% of disbursed funds, totaling $135,671,971.24 in check and credit
payments. As of March 17, 2025 the outstanding balance of the 550,414 settlement checks that
remained uncashed totaled $26,467,934.65. (Id. at 2.)

On June 10, 2025, the Court issued an Order approving the Consent Motion and Plan for
Subsequent Settlement Distributions. (See Order Approving Plan for Subsequent Settlement
Distributions, attached as Exhibit D.) The Order authorized digital payments to Class Members
who qualified to receive funds via EpigPay, and authorized email notices and phone calls to the
remaining Class Members to encourage them to request the reissuance of checks. (Id. at 3—-4.)
The Order required this subsequent distribution to be completed by December 2025 and held that
all remaining unclaimed funds after completion of the distribution efforts will be distributed in
accordance with Rule 23(e)(2) of the South Carolina Rules of Civil Procedure. (Id. at 5.)

On October 27, 2025, following the report of the Court-Appointed Committee of Class
Counsel concerning the distribution of residual settlement funds, the Court issued an Order
approving the plan, and appointing a Supervisory Committee to oversee residual distributions.
(See Order Approving Plan for Distribution of Residual Settlement Funds and Appointing
Supervisory Committee, attached as Exhibit E.) The Order instructed 50% of the residual

settlement funds be paid to the South Carolina Bar Foundation, and the remaining 50% distributed
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to the following charitable organizations over a three-year period: St. Vincent de Paul Society,
the Sustainability Institute, and South Carolina Appleseed Legal Justice Center. (Id. at 3-4.) The
Supervisory Committee is tasked with receiving a consolidated annual report with information
from each funded organization and filing such annual report with the Court. (Id. at 4-5.) Given
the reporting obligations of the Supervisory Committee, Santee Cooper has fully satisfied its
reporting obligations as of the 2025 Report.

I11.  Non-Cash Settlement — Settlement Agreement, Part IV.B

Section IV.B of the Agreement provided for Santee Cooper to implement “a rate freeze for
the benefit of Class Members consistent with the rates projected in the Reform Plan, beginning in
2020 upon approval of the Agreement and extending through the end of 2024 (the “Rate Freeze
Period”).” (Settlement Agreement 8 IV.B at 21, Exhibit A.) Schedule A to the Settlement
Agreement identifies the fixed rate components and amounts chargeable to Central, and Schedule
B lists the frozen rates and rate schedules for retail customers and municipal customers whose rates
are based on Santee Cooper’s Municipal Light and Power Rate. Further, Santee Cooper agreed
“not to defer any costs and expenses incurred or otherwise appropriately attributable to any year
during the Rate Freeze Period to any other year or years during or after the Rate Freeze Period,
except that Santee Cooper may defer to rates charged in years after the Rate Freeze Period just and
reasonable costs and expenses incurred during the Rate Freeze Period directly resulting from” a
list of circumstances. (ld. at 22 (emphasis added).) A deferral of costs or expenses under this
provision shall be reported in the annual compliance report. (Id. at 23.) On December 31, 2024,
the Rate Freeze Period ended.

The Outline of Report Topics identified the following information to be reported in the

annual compliance report related to the Non-Cash Settlement, which are addressed in this part of
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the Report:

1. For 2021 Report, Board Resolution addressing Rate Freeze.

2. Posting of frozen rates on web site — Frozen rate schedules
and Schedule B

3. Rates frozen for Central and for Santee Cooper’s
Residential, Commercial, Lighting, and Industrial customers?

4. If any exceptions occur, identification of potential instances
of exceptions, including a description of the exception and the
associated amount for that year

5. Through 2024, a comparison of annual revenues and costs
(revenue requirements)

6. After 2024, a cost of service demonstrating costs in excess
of revenues during rate freeze are not included in rates and
showing amortization/inclusion of any exceptions deferred into
rates

(Outline of Report Topics, Exhibit B.)

A. Cook Exceptions and Exceptions Resolution Agreement

The Settlement Agreement provides that “Santee Cooper may defer” certain just and
reasonable costs and expenses incurred during the Rate Freeze Period to be collected after the Rate
Freeze if those costs and expenses directly resulted from any of the following circumstances:

' Change in Law (not initiated or advocated for by Santee
Cooper).

' Named storm events, acts of God or the public enemy, flood,
fire, strike, or catastrophic failure of equipment for reasons
beyond Santee Cooper’s control.

I Significant cyber security attacks or other security attacks
outside of Santee Cooper’s control.

f  Changes in regulatory or governance requirements imposed
by the Act 95 legislative process.

2 Topics 1 through 3 relate to actions that occurred during the Rate Freeze Period and were reported
in the 2020 through 2024 Reports; as they are not applicable for the 2025 Reporting Period, they
are not included in this 2025 Report. In addition, Santee Cooper reported on Topic 5 in the 2020
through 2024 Reports, and its reporting obligation regarding revenues and costs during the Rate
Freeze Period is complete.
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f Deviations in Central’s actual loads (used for allocation of

demand costs) as compared to Central’s billing determinants

used in the Reform Plan if such deviation exceeds +/- 4% on an

annual (calendar) basis. For the avoidance of doubt, any exercise

of Opt-Out rights by Central under the Coordination Agreement

shall not be deemed to result in a change in load for purpose of

this provision.

I If Santee Cooper’s costs incurred after the date of execution

of this Agreement are increased above those in the Reform Plan

because Santee Cooper is not permitted to engage in forward

hedging of fuel price solely by reason of restrictions imposed by

the Act 95 legislative process and solely for the period of such

restrictions imposed by the Act 95 legislative process.
(Settlement Agreement § I1V.B at 22-23, Exhibit A.) These items are referred to as “exceptions.”
Under the Settlement Agreement, the costs for qualifying Exceptions may be deferred for
collection in the future. Under the Settlement Agreement, parties are additionally allowed to
request the appointment of an independent auditor to review Santee Cooper’s and Central’s
compliance with the terms of the Settlement Agreement. (Id. § IV.C at 23.)

In its 2020 through 2023 Reports, Santee Cooper reported a total of $716.9 million incurred
in Exceptions costs. (See 2020-2023 Reports at Part 111.C; accord 2024 Report at Part I111.C.) After
the filing of the 2020 and 2021 Reports, Central and Class Counsel raised disputes over Santee
Cooper’s reported Exceptions costs and requested the appointment of an independent auditor to
ensure Santee Cooper’s compliance with the terms of the Settlement Agreement, (see 2024 Report,
Part I11.C at 14 (attaching Central’s July 12, 2021 Request for Appointment of Independent
Auditor as Exhibit M)), and additionally to determine the applicability of several Exception costs
reported by Santee Cooper. (See id. (attaching September 9, 2022 Motion to Determine
Application of Settlement Exceptions and Appointment of an Independent Auditor as Exhibit N).)

The Court concluded that the appointment of an independent auditor was not necessary but

acknowledged the parties’ ongoing dispute discussions and the continuation of the Rate Freeze
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Period. (See 2024 Report, Part I11.C, at 15 (attaching Response to Motion to Determine Application
of Settlement Exceptions and Independent Auditor as Exhibit O).)

After a two-day mediation in 2024, Santee Cooper, Central, and Class Counsel ultimately
reached a resolution of the outstanding disputes and executed the Exceptions Resolution
Agreement on February 25, 2025. (Exceptions Resolution Agreement, attached as Exhibit F.)

In exchange for the Exceptions Resolution Agreement fully and finally resolving several
categories of specific disputes between the parties, Santee Cooper agreed that the total costs it may
recover for Exceptions is $550 million (“Resolution Amount”). The Resolution Amount consists
of recoverable costs and expenses incurred during the Rate Freeze Period attributable to three
specific contexts: (1) the Mine Safety and Health Administration Order and Fire resulting in
Foresight’s Sugar Camp Mine closure, (2) Executive Orders and actions related to the Russian
invasion of Ukraine and Public Enemy actions by Russia and Vladimir Putin, and (3) accrued
interest incurred during the Rate Freeze Period to finance the Exceptions. (Id. § 1(a).) Santee
Cooper additionally retained the right to collect debt service after the Rate Freeze Period on the
ELG Exception consistent with Santee Cooper’s retail ratemaking Cost of Service calculations and
Central’s Cost of Service under the parties’ Coordination Agreement. (Id. 8 1(b).) Under the
Exceptions Resolution Agreement, Santee Cooper

waives and relinquishes all rights it has or had to recover, or defer
recovery of, any costs attributable to or expenses incurred during the
Rate Freeze Period relating to any Exception event or condition
occurring during the Rate Freeze Period, without regard to whether
such Exception event or condition, or cost or expense relating
thereto, was known or unknown, foreseen or unforeseen, accrued or
unaccrued, or whether or not raised in a Prior Compliance Report or
in the Annual Report to be filed under the Cook Settlement
Agreement in 2025 describing Santee Cooper’s efforts to comply

with the settlement terms and identifying Exceptions to the Rate
Freeze for the year 2024 (“Excluded Amounts™).
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Without limiting the foregoing, Excluded Amounts shall include

any amounts relating to: (i) the following Identified Exceptions, and

(ii) the following Exceptions for events or conditions occurring in

2024 that were not identified in Prior Annual Compliance

Reports:...
(Id. 8 1(c) (emphasis in original).) In addition, the Exceptions Resolution Agreement provided
that over a 14-year period, Santee Cooper could recover the Resolution Amount, interest incurred
on debt to finance the Resolution Amount during that period, and the cost of issuance of debt
issued to finance such interest and the Resolution Amount (collectively, the “Recovery Amount.”)
(Id. 8 3(a).) Per the Agreement, Santee Cooper could recover the Recovery Amount through the
“Cook Charge,” which consists of the debt service on the debt issued to finance the Recovery
Amount plus amounts to reflect the Capital Improvement Fund (“CIF”) requirement at 8%,
payment to the State, and sums in lieu of taxes on such debt service. (Id. § 3(b).)

On March 14, 2025, Central, Santee Cooper, and Class Counsel filed a Joint Motion
seeking the Court’s approval of the Exceptions Resolution Agreement. On March 25, 2025, the
parties filed a Joint Memorandum in Support of the Motion for Approval, showing that the
Exceptions Resolution Agreement is in the best interest of all parties and resolves the disputes that
had been ongoing for nearly four years. After two public hearings, the Court approved the
Exceptions Resolution Agreement by Order dated June 10, 2025. (See Order Approving Cook
Settlement Disputes Resolution Agreement, attached as Exhibit G.) The Court’s Order approved
the terms of the Agreement but modified the length of the collection period for the Recovery
Amount, requiring Santee Cooper to collect it within a 10-year period ending on June 30, 2035
instead of the 14-year period as proposed. (Id. at 16.) The Order provided that the shorter duration

would lessen the total amount collected over time for the Class and would not greatly increase the

typical residential bill. (1d.)

10
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B. Cost of service for costs in excess of revenues during Rate Freeze Period

Section IV.B of the Settlement Agreement states, “to the extent its costs and expenses
incurred or otherwise appropriately attributable to the Rate Freeze Period . . . exceed its revenues
based on the Rate Freezes described in Section IV.B, Santee Cooper will not include such excess
at any point in time in its cost of service formula to be passed on to its customers through increased
rates or charges.” (Settlement Agreement § IV.B at 23.) Per the Outline of Report Topics, after
2024, Santee Cooper is required to provide a cost of service demonstrating that any “costs in excess
of revenues during the rate freeze are not included in rates. . . .” (Outline of Report Topics, Exhibit
B.)

During the Rate Freeze, Santee Cooper’s costs did not exceed its revenues, and therefore,
this Report Topic is moot. Specifically, for the 2020 — 2024 Reporting Periods, Santee Cooper
prepared a cost of service analysis comparing its costs and expenses, determined on a revenue
requirements basis, to its revenues. The analysis for each Reporting Period showed Santee
Cooper’s revenues exceeded its costs each year, and cumulatively, revenues exceeded costs by
approximately $732.1 million during the Rate Freeze Period. (See 2020 Report, Part.1V, at 41
(attaching 2020 Actual Costs v. Revenues as Exhibit KK); 2021 Report, Part.l1V, at 38 (attaching
2021 Actual Costs v. Revenues as Exhibit KK); 2022 Report, Part.1V, at 40 (attaching 2022 Actual
Costs v. Revenues as Exhibit WW); 2023 Report, Part.1V, at 36 (attaching 2023 Actual Costs v.
Revenues as Exhibit YY); and 2024 Report, Part.1V, at 23 (attaching 2024 Actual Costs v.
Revenues as Exhibit U).)

For avoidance of doubt, Santee Cooper’s 2025 Cost of Service reflects that revenues
exceeded costs every year during the Rate Freeze Period. (2025 Actual Costs vs. Actual Revenue,

attached as Exhibit H.) Notably, even after the reduction of the Exceptions to $550 million and

11
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recognition of net expenses of $153.8 million as of December 31, 2024, Santee Cooper’s revenues
still exceeded costs by $41.3 million. (Id.; see infra Part I11.C.)

C. Inclusion of Resolution Amount into rates

As reported above, Santee Cooper is authorized to recover the Resolution Amount through
rates from July 1, 2025 through June 30, 2035. (See supra Part I11.A.) Santee Cooper also retained
the right to collect debt service on the ELG Exception after the Rate Freeze Period—that is, Santee
Cooper was not required to reduce its debt service to remove the ELG debt service amount.
Accordingly, Santee Cooper did not make adjustments to its ratemaking to exclude the debt service
associated with the ELG Exception. (See 2025 Santee Cooper Annual Report at 84, Exhibit C
(stating that Santee Cooper is collecting debt service on the ELG Exception after the Rate Freeze
Period as allowed under the Exceptions Resolution Agreement).)

With respect to Exception costs deferred into rates, Santee Cooper has not sought to recover
in rates any Exceptions amount over the Resolution Amount. As recognized by the parties in the
Exceptions Resolution Agreement, Santee Cooper “expensed the non-capital portion of Excluded
Amounts in the year they were incurred, then deferred [those] expenses through regulatory
accounting to be recognized in the year the expense is recovered from customers.” (Exceptions
Resolution Agreement 8 2(c)(iii), Exhibit F; see also 2022 and 2023 Reports at Part IV (explaining
Santee Cooper’s approval of regulatory asset accounting treatment for the Exceptions).)

Through December 31, 2024 and in the ordinary course of business, Santee Cooper
deferred expenses and recorded approximately $704 million in regulatory assets relating to the
Exceptions reported during the Rate Freeze Period. (See Regulatory Asset Write Down, attached
as Exhibit 1.) As a result of the Exceptions Resolution Agreement, Santee Cooper adjusted the

balance of the regulatory asset, as of December 31, 2024, to $550 million, which excluded from

12
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recovery the $153.8 million previously deferred. (Id.; see also 2025 Santee Cooper Annual Report
at 45.) Santee Cooper then recorded $12.5 million for interim interest used to finance the
Resolution Amount from January 1, 2025 through June 30, 2025 as allowed by the Exceptions
Resolution Agreement, which resulted in an increase of the total Cook Exceptions regulatory asset
to $562.5 million (“Cook Regulatory Asset”). (2025 Santee Cooper Annual Report at 45;
Exceptions Resolution Agreement 8 3(a)(ii), Exhibit F.) Santee Cooper’s recovery of the
Exception costs is thereby limited as agreed to in the Exceptions Resolution Agreement and as
reflected in the adjusted regulatory asset.

In July 2025, Santee Cooper began the amortization of the Cook Regulatory Asset over a
10-year period. (2025 Santee Cooper Annual Report at 63.) During 2025, approximately $17.5
million of the Regulatory Asset was amortized, resulting in an outstanding balance of $545 million.
(Id. at 45-46.) In addition, during 2025, the Recovery Amount, which includes the Resolution
Amount, was recovered from customers through the “Cook Charge,” (Exceptions Resolution
Agreement 88 3(a)-3(b)), and the amortized expenses were excluded from Santee Cooper’s
ratemaking processes per the regulatory accounting treatment approved by the Santee Cooper
Board of Directors. As of December 31, 2025, Cook Charges recoverable from customers totaled
$35,043,109. (Cook Settlement Disputes Resolution — 2025 Costs and Charges, attached as
Exhibit J.)

D. Additional compliance with the Exceptions Resolution Agreement

In addition to the recovery of the Resolution Amount, in exchange for the Exceptions
Resolution Agreement, Santee Cooper agreed to transfer $11.5 million from the revenue fund into
the CIF by December 31, 2025. (Exceptions Resolution Agreement § 1(d).) In addition, Santee

Cooper agreed to transfer to the CIF any payments or reimbursements after the Rate Freeze Period
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from *“grant funds, insurance, a third party . . . or the Federal Emergency Management Agency . .
. for costs or expenses incurred during the Rate Freeze . . . as part of any Exception event or
condition. . ..” (Id. § 3(e).)

Regarding the $11.5 million transfer, on July 31, 2025, Santee Cooper transferred those
funds into the CIF. (See July 2025 Ledger, attached as Exhibit K.) In addition, in 2025, Santee
Cooper received reimbursements related to the below stated Exceptions. In compliance with the
Exceptions Resolution Agreement, Santee Cooper transferred these reimbursed funds into the
CIF:3

1 Change in Law — COVID: $1,814,653.31 in reimbursements from FEMA. (See COVID
Reimbursements, attached as Exhibit L (reflecting reimbursements of $1,773,773.48 in
July 2025, $3,549.58 in October 2025, and $37,370.25 in November 2025, and a transfer
of the $1,773,773.48 to the CIF in 2025); February 2026 Ledger, attached as Exhibit M
(reflecting a total transfer of $1,013,875.50 to the CIF in 2026, which includes transfer of
$3,549.58 and $37,370.25 for COVID reimbursement.)

T Named Storm — Hurricane Helene: $43,967.07 from FEMA and the State of South Carolina
in non-mutual aid funds. (See Helene Reimbursements, attached as Exhibit N (reflecting
$32,975.31 from FEMA and $10,991.76 from the State of South Carolina); see also
February 2026 Ledger, Exhibit M (reflecting a total transfer of $1,013,875.50 to the CIF
in 2026, which includes transfer of $43,967.07 for Helene reimbursements).)

1 Named Storm — Tropical Storm Debby: $13,199.82 from FEMA and the State of South

Carolina in non-mutual aid funds. (See Debby Reimbursements, attached as Exhibit O

3 As reflected in the exhibits, while some of the reimbursements were received in 2025, the funds
were transferred into the CIF in 2026.
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(reflecting $9,899.87 from FEMA and $3,299.95 from the State of South Carolina); see
also February 2026 Ledger, Exhibit M (reflecting a total transfer of $1,013,875.50 to the
CIF in 2026, which includes transfer of $13,199.82 for Debby reimbursement).)*

f Catastrophic Failure of Cross Stack Liner Failure and Events Beyond Control:
$3,795,702.55 from Factory Mutual Insurance. (See Cross Reimbursement, attached as
Exhibit P.)

CONCLUSION

Santee Cooper is in compliance with the Amended Final Order and Cook Settlement
Agreement, along with the Exceptions Resolution Agreement as relevant to Exceptions related

Ccosts.

4 The February 2026 ledger reflects a total transfer of $1,013,875.50 related to the Exceptions
Resolution Agreement. Of that total, $98,086.72 is for the COVID, Helene, and Debby
reimbursements received in 2025 but transferred to the CIF in 2026. The remaining $915,788.78
relates to an additional reimbursement received in 2026; Santee Cooper will report on that
reimbursement in the 2026 Report.

15

G/990€2dD6T0Z#ASYD - SYA1d NOWWOD - ITIIANIILO - Wd 9€:2 0€ 1dV 9202 - a3T14 ATIVOINOYLOT T3



ELECTRONICALLY FILED - 2026 Apr 30 2:36 PM - GREENVILLE - COMMON PLEAS - CASE#2019CP2306675

Exhibit A
(Settlement Agreement Excerpts)



PUHHS & (O % & (&S (1

B O)™) L )= /0)) , )-"1-2"3)1)17)"45 _ /0)) , )-*6"1-2"%)")0 , ""708942)2":80"%)0)d-;"
)5, )-H6<E, 12)"1-2")-+)0)2"8-+8"1""8:"06) "=>) 2048-"A1¥);"BC"1-2"B)*D) ) -F'A8 , 4-I8-"
=-)0/C" (80" F1084-1;" 6-24" :1J11" (80*%" F108#-1" =+)?0?" K" L1™ F8 , 71-C" 45(F=K L6
A8, 1-18-"=-)0/C" (86*%) L"*" ()094?) ;" 6-2%;" :1J11" (F - N " ()094?)";"6- 2" 45(F - N _" ()094?) "6<I"
(F - N -"F807801%8-"45(F . N . 6<428+)249)+C'D#%'(F=KL"1-2"(F - N - "()094?)*:'5A8 , i~48-6I"
L0)/80C'=H" . #4301, )™ - #P) =) *"08%-"QH _ HRH'F) 2%+" (108" #'A)23)0:"SC--) THT4+)0:'01 , ) ™"
UH'38V@) , 80);" - +:0)28"$0@IH8;" T 12)8"XH' (+81-;"1-2"01 , ) " T4214"4?78+) 219)+C;")"5(F - N "
A0) 280" 6<IX) 9-"T 10"%;"(*) 7%) -"PC0-);'0 , , C" - 228"8-"T 10%-"Y%1+) - T 10J'F1--8-;"3@" " )"
Z1004";"38-142"Sk-2"1C"496)"'5(F . N . "=>)26*9) " 6<I"%)" (80"%" F108+-1"Y@BH?"()098?)" - @*%80K*C"
15(1-*))"F887)06<I"UH'S )&/ %8 -"S802;'666:" UL , " - H'Qb-—:"P100C"UC-—:"X08"*8:)0"F+10J;" T )00)+"
UK QH8C2;" OF' F11%68@-" S1-2;"6R;" (*)7%)-" ZH T @2/);"Y)//C" ZH' Yi--)+:" A1-" 0" 31C;" A1942" Q"
(=/+)*8=;"0123" Q" UB+:);" 00K 428+) 249)4C;" )" 5(1-*))" F887)0" Al0) 2:80" 6<I" S8--§)" Ni' F10)0;"
UL , T 1068-"F%)00C; 00K T 42%1)+"34"F08 " BC'4%6)'5 (1-*) ) 'F887)0'=>) 20*19) " 6<I'F) ~*01+'=+) 2+04?"
Y8D)0' F887)0149):" G-2H' 4SF)-*0L6l" Y1+, )H8" =)204?" F887)0149):" G-24' 45Y1+, )86<"
128+) 249)1C"DE'AB , 4-18-;"%)"(F - N _"Al0)2*80";"%)" (F - N . "=>)2@%9)";" (1-*))"F887)0;"%)"
(1-))" Al0)2:80";" #6)" (1-¥))" F8B7)0" =>)20*9)";" F)-*01+" 1-2" Y1+, )#8;" 5A):)-21-*"6<Il' 1-2"
Yl4-+::"0) " 421" F88J;"F800-"Q' P8D)0"" K" (8-;"FCO" PH'3@" %; 00K P8BBC P8 2J;" X C+)"F88J;"
A8--1"0)-Jb-";"FU04""X8B);"1-2" 3@ - --"X)::)0"4%%)"53) 70) ") -*149) | Y+14-*k: : "6<; "k~ 2494201+C"
1-2"8="B)UL+:" 8:"06) F+1"*"42) :4-) 2" "H$H&<H" U™ - 70)) 5 )-*"4""1-¥)-2) 2" BC"6)" ()™*4i-/" Y10%) ™"
12):0-)2" "HPEL" 8" :0HC;" 14~ 1+C;" 1-2" :80)9)0"0) "8+ 24" 2%10/);" 1-2" ")) "6)" 3)4)1%) 2" Fels, ™"

12) 4-) 2" #48<; @78 -"1-2"" @BI) 7*":8"%) )0 , ""1-2"28-2418-""")*":804'%)0)d-H"

!II#II!

G/990€2dI6T0ZH#ASVYD - SVA1d NOWWOD - ITIIANIIUD - Wd PE'Z 0T Jeil 9202 - A3 T ATIVIOINOY LD 1A



+:9>:9921." (@BI)?*" *8" F8A0* 1770891+" 1+" 3)+)1"80™" "%1+" B)" B8@-2" BC" *hi""
_/0)) L)% 1-2 TH B )40 2414, "1+ B)" 28" , 4" ") 2" D" 70)19242)" 1-2"0)+)1%)2;")9) "k ") C"
-)9)0'0)?)49)2"17*@1+"-8*2)"8: )" . 248-"80"%i*"()**+) , )"
-F.  ,0%%0&]"&"/-#'/G&+'
C 154415>534" (=>6234" Uti-"")9)-" 4°<" 21C"" 8:" *h)" F8A0*" )-*)0k-/" *%)" Q4-1+"
_ 770891+'F02)0;"A8 , §-48-""061+"*01-")0"8;"80" " %1+'21@")"A8 , b-48-"=-)0/C;"6- 284" *@)"*8;"%)"
=*208D" . /)-*'1"-@ , B)0" 8:" "%10)*" 8:"*%)" F8 , 71-Cd"" 78 , , 8-""*82J;" Di*%8@*" 710" 91+@)" 44%)"
5F8, ,8-"(*82J6<")V@1+*8" [\, kHi8-"2092)2'BC"*%)"19)01/)"214+C 121" *)2"2+8 4~ /"704?) "89) ("
0)":49)"*0124-/"21C""% , , )241*)+C"70)?)24~/"%)"01-":)0"80'%" *@1-7)"8:"*96)"*%10) ""4* @2%" %10) *;"%)"
5Q*™) , )-*" (%10)"6<4 ™" A8 , i-i8-""%1+"1+*8"71C"&-*)0) "*"8-"j “[\" , &+i8-"1*"1"01%)"8:"#1_ 1" 7)("
1--@ , ":80"*%)" 7)0682":08 , "*)9)-"4"<"21C"" 1:¥)0" ) -*0C" 8:"*%)" YO)+ , &-10C" . 770891+ F02)0" @-*¢+"
47" @1-7)"8:"19)"*%10) *"*8"%)" ="208D" . /)-*"$%)"="208D" . /)-*' D" ") +" )" *%10) " @"4-/" , )1-""
177089)2'BC'A8 , {-18-"89)0"1"0)1"8-1B+)"7)0i82"8:"4k , )"-8*'+8")>?)) 2"%) —"4#\<"0124~/"21C " G-"
00)")9) -+ )" *%10) " )+ :80" 1-"1//0)/1*)" 1, 8@-*"+)"*"*01-"J [\" , &+8-"7+@"" 17200) 2" E-*)0) **;"
A8 , i-i8-"Di+'71C"%)"24::)0)-?)'B)*D))-"%)"1//0)/1*)"1 , 80-*"*8"%)'F8 , , 8-"P)-):{*'Q@-2"1-2"
JOI\", &H08-"740""1220@) 2"4=*)0) "*H"6-"496)") 9) -*"*%)"*%10) *"* )+":80" 1-"1//0) /1%)"1 , 8B-*"/0)1%)0"
YL-"jOL\", b48-"7+0""12200) 2'4-*)0) "*;"A8 , {-48-"Dir0)?)i9)"1-"1 , 80-*")>?))24~/"%)"1//0)/1*)"
1,80-"8:"j [\", i+8-"7+0""12200)2"t-*)0) **4"G-"~8")9) -*" "%1H" A8 , {-t8-1"" 78 -*0iBE*(8-"*8"*f)"
F8, ,8-"P)-):4"Q@-2"B)")" "%1-"J "[\", &i8-"7+@""1220@)2'-*)0) "*" (1-*))"F887)0"Dkt"71C"8"
90)"="208D" - /)-*"JI\\" , &8 -"Di%"%0))"4™<"1--@1+"4-"*1++ , ) -**;"71C1B+) "t-"4%) "*%402"V@10)0"8:"

Y12 CYL10;"4="49%)"1 , 8-*""8:"Jc_" , &H8-"JC_" , kHi8-"1-2"jA\" , 1+4i8-;"%8D)9)0:"1-C'7808-"8:"

n

"(@7%"%10) "DiH'B)")>) , 7+:08 , "0) /4 0148-"0-2)0"() 448-"" 414N ) () 20008) " . 2B "H] ;"
1-2"F+1" "F8@-")'1/0))"*8"1" 4" A8 , 4-48-"k-"1*"")::80""8"28 , 7+C"DE%"6)"0) VEAD) , ) —*""8: """
)>) , 748-":80"7@078") ""8:"6)""h10) 01" )00) 2'4-"28--) 248-"DEH" ™" _ /0)) , )"

AN

G/990€2dI6T0ZH#ASVYD - SVA1d NOWWOD - ITIIANIIUD - Wd PE'Z 0T Jeil 9202 - A3 T ATIVIOINOY LD 1A



)" FINN", 4HE8-"01*4"":0-2) 2'BC'i-"001-?)"7082) ) 2" "Di+'B) "7 1i2'BC" (1-*))"F887) "9 78-"0) ?) 47"
$%)"1, 80-*""01-":)00)2"7@0" @L-**8" % "710L/017%'28-"4""8:"%)'5F8 , , 8-"P)-):£"Q0-26;"DIE?%"
Di+'B)" , 1-1/)2'BC6)" ()*™*) , )-*' - 2 , 4-4"01*80"7@0" @1-*"*8"%)")0 , "'8:"%)"="208D" _ /0)) , )-H"

A8, 1-18-"1/0)) "h1*"95)" 28~ "42) 0148 "¢ 28-*04BE*) """ :@- 2" ™" ()*) , )-*' D¢+ -8*'B)"
§-2402) 2'4-"8""01¥)"B1")"80"8*%6)0DE" ) 71" ") 2'8-+8"¢""20"*8 , )0""BC'D1C"8:"k-20)1") 2'01*) ""80"8*%4)("
W10/ " "1-2"%1+'AB , 4-E8-""01+'-)9)0")) J*8'1-2+02) 28"+ "L0iBO*1B+) 8" "" _ 2448-"k-"1-C":8¢4-/"
B):80)"*4)" (80*%'F108+-1"Y@BH?"()094?)"F8 , , &**i8-4"

G476 "G-*) —*'8:"06) "Y 10*E) 06106 "0) *Li#" 1-2" D%8#) " 1+)"20"*8 , )0""8:" (1-¥))"F887)0"28"
8" )-2" 07" )::)M9)4C" 71Ck-/;" 89)0" %, )" 1-2" 4" 8-)" :80 , " 80" 1-8h)0;" :80" (1-*))" F887)0d""
28-*0BOH8-""48"%)"F8 , , 8-"P)-):4""QB-21"6-":00"%)01-7);"BO*" -8¥"4-"+4 , 41418-"8:" @ PU'L-¥) -*;"
(1-%))"F887)0"1/0)) " "% 1*4""28-*04BEB-"8")"F8 , , 8-"P)-):{*'Q@-2"Din"-8+'B)"1-2+02) 2'4-"¢*""
0)9)-0)"0)VE@L0) , )-*""80"8*6)0D4")"71" ") 2'8-+8'%**"20"*8 , )0""BC'D1C"8:"4-20)1")2'01%) "80"2%10/) ;"
210) 2+C"80"4-240) 274C;"4-"1+""28"+'8:"")098?)":80 , 3+1'80"8"%6)0DE" )" 71" *)2"8-"+8"1*""20"*8 , )0""4-"1~C"
D1C")#96)0"%088/%'8-20)1") 2'01%) ""80"2%10/) "H"

1. &63D , 298'154415>534' , 639: ;5824:635' (1-*))"F887)0"Di'708942)"1'01%)"0) ) g)":80"
6)'B)-):4"8:"F+1" T , B)0""28-"4"*) ~'DEH6" %) "01¥) " 7081) 2+) 2'4-"%)"3) :80 , "Y+1-;"B) /-4~ /"4-"
[\[\'@78-"1770891+'8: "4 _ /0)) , )-*"1-2")>¥)-24-/"4080/%"%)")-2"8:" [\ [a'4"%)"531%)"Q0) )g)"
Y)0826<H(7)24:421+C; DID) " 7) 2448"F) ~*01+;"2604-/"%)"31*)"Q0) ) g) 'Y ) 0482;"06) 01¥) "1 -2"2%10/) *"
"L B)" 1 ) 80 8-" (%) 204)" - "112%)2"%)0)*8;" 1-2" DE%"0) " 7) 7+ 8" (1-¥))" F887)0d"" 0) 14"
2078 , )0";"90)"01%) ""1-2"2%10/) """ H1++'B)" 1" " )" 80K6'S " ( 2%) 28+) "P"L*+12%) 2'%) 0) *8H'F) ~*0L+" Bl
£8"00)"=+) 24047 F887)0149) """ 1+'0) :+) 2¥406) ") =)0/ C'28"+""B+) 2"*8"F) —*01+"1-"1 728021 -) D04 4"

248"

! n [#II !

G/990€2dI6T0ZH#ASVYD - SVA1d NOWWOD - ITIIANIIUD - Wd PE'Z 0T Jeil 9202 - A3 T ATIVIOINOY LD 1A



(1-%))"F887)0" " %h1+"@")" 882" i HH*C" YOL242)"#":80" 87)01H8-"1-2" , 14-¥)-1-2)"*h1*'10)"
28-"4"*) - DIHTL"T01247) 12 1 TTH?1B)"12780-"4-/" , ) hB2848/k) "1 -2"1+#8?148-"H'F8-"1"¥) -+
D' B)E-/"1"01%)":0))g);" (1-¥))"F887)0"1/0)) ™" -8'+8"2) :)0" 1-C" 78"+ 1-2")>7) ") ""4-2000) 2" 80"
86)0DE")"177087001%)+C" 1 08B@*1Br)"*8"1-C'C) 10"2804-/"%) "31%)"Q0) ) g)"Y ) iB82"*8"1 ~C"8*%)0"C) 10"80"
C)10"'200k-/"80"1:)0"9%)"31%)"'Q0) ) g)"Y )0482;")>2) 7+ 1+ (1-*))'F-887)0" , 1C'2):)0"*8'01¥) *"2%10/)2"
§="C)10""1:%)0"%6)"31)" Q0) )g)"Y )0682"I@ " *' 1-2"0) 1" 8-1B+)"28 """ 1-2")>7) ") "4-2000) 2" 200i-/"*%)"
31%)'00))g)"Y)082"240) 4C'0) " @4~ /":08 , "%)":8+8Dk-/"2407@ ,, **1-2)"F"

I FY%1-/)'t-"S1D%'4-8"4-i41%) 2'80"129871%)2": 80'BC" (1-*)) "F887) 0<H"
I NL,)2"80,")9)-*";"17+""8:"L 82"80"%) " 70B?") -) , C;":+882;":40);" *04J);"8("
2141087962 :16+00)" 8:" )V@L7 , )-*" :80" 0)1"8-""B)C8-2" (1-*))" F887)0d""
28-408H"
I (W -8:421-*"2CB)0"™ ) 2006°C 1123 ""80"814) 0" ) 2004C 1127 ""80**12) '8:"(1-*))"
F887)0d""28-*08#"
I F%1-/)""¢-"0)/0+1*80C"80"/89)0-1-2)"0)VEL0) , )-*""¢, 78)2"BC"%h)" . 7] "
£)/4"4149)"7082) "1
I A)ORIH8-""i-"F)-*01+"" 170144812 "40") 2" :80" 1+8?1*8-"8:"2) , 1-2"78"*'<"
1728 , 710)2"48" F)-*0140"" Béti-/"2)*)0 , b-1-*""0")2"4="4%6)" 3):80 , "Y+1-"¢:"
"07%" 2)9418-")>7))2" nll"al" 8="1-"1--@1+" 421+)-210<" BL"&"H"" Q80" *%)"
198421-7)"8:" 280B*"1-C")>)02%4")" 8:" F 7@ 00/%**" BC' F)-*01+" @-2)0"%)"
F88020-118-"_ /0)) , )-*""W1+'-8+B)"2)) , ) 2"+80) " @+"1-"1"2%41-/) "4-"+812"
:80'70078")"8:" 444" "70894" 181"
6" (1-%))" F887)00"™ 28" 4-2000)2" 1:¥)0" )" 21%)" 8:" )>)2048-" 8:" *hi""
_/0)) ,)-*"10)"4-20)1")2" 1B8Y)" 8" )"4-"444)" 3):80 , "Y+1-"B)?18")" (1-*))"
F887)0"4""-8+7)0, £)2"48")-/1/)"i-":80D102"%) 2/4-/"8:":@)+' 704?)"*8+)C"
BC'0)1"8-"8:"0) 0?8-"¢, 78")2" BC' *h)" _ 7' ]_"+)/&"+149)" 708?) """ 1-2"
#1882" HHHAC" YOL?24?)" 180" 70078")"" 8:" Hhi™ . /0)) , )-*" 4" 17" 2):4-)2" 4-" )" F8802%-148-"
_/0)) L)
$'S1D"1""2) - ) 2'k-"%) "F8802%-148-" _ /0)) , )-*4""51-C")2)01+;" 1¥);"4871+'80": 80) &/ -""146¥) 4 1D;"
8026-1-7):" 0)/@+148~:" 08+):" 282):" 802)0;" 704-247+)" 8:" 28 , , 8-"+1D;" 182/ , )-*"2)20))" 80" 8%)0"
0)VEI0) , )-*)-17)2;" 708 , @+/1%)2;"¢" @) 2;" ) -:802)2"80" ) -*)0)2" BC" 1-C" L8O)0- , ) -*1+' =-*C;" 80"
2800+ 8:" 28, 7)*)-*" IIB0&" 247+8~;" 80" 86)0" 0)V@I0) , )-*' 80" 0G+)" 8:" +1DHE" " _ ™" 2):4-)2" 4" p)"
F8802L-148-" . /0)) , )-*"L89)0- , )-*Li"=—HC" , )1-""51-C" 4" :)2)01+;" **1%);"48214;" , @447 14"
-80)4/-" 80" 8°%)0" /89)0- , )-*"4[<" /89)0- , )-*1+" 80" V@1*4!/89)0- , )-*1# 1@*%804*C" 8:" 1-C" -1@0)"
U-24@28-/"1-C'/89)0- , )=¥14"1/)=2C;'BOL-2%;"2) 710% , ) -*"8::4241+;'0) /48-1+"01-" , &""48-"1@"%804'C;"
0)/48-1#"441BIC'80/ 1-ig 18 -;"80") ~*#*C"1-2"1 ~C"280*'80"8 ) 0*04B@-1+<;"80"4~ <'B82C") >) 0244/ "80"
)=H4) 248" >) 0% ):"1-C"12 , 4-1"0149):")>) 2019) 1026261+ +) /8" +19) ;' 7842) ;0) /@+1*80C; 80 1>4/"
10*%806°C"80'78D)("8:"1-C"~1*00):"1-2+024-/"1-C"10BE018 -"*04BA- 146"

IR

G/990€2dI6T0ZH#ASVYD - SVA1d NOWWOD - ITIIANIIUD - Wd PE'Z 0T Jeil 9202 - A3 T ATIVIOINOY LD 1A



"8)4C":80")"7)0482"8:"" @2%'0) 04?48-""4 , 78")2"BC"h)" . 2+]_"+)/"+1#9)"
7087) """

L =C"@2%'2) ) 001+ " 1+'B) "4~ 2402) 2'%-"%) "0) 780+'0) VB40) 2'BC e CRHFH"

68"406)"4=*) "8 44" () 248 ="61*"*%6)"20"*8 , )0"'8:"(1-*))"F:887)0'0) 14dg)" , )1-4-7/:@+'01%)"
0)4):":08 , "' "31%)"Q0) )g)"L-2"%1*'(1-*)) "F-887)04""20"*8 , )0""28"-8*")-2"07")::) ?49)+C'71C-/;"
89)0" , )"i-"8-)":80 , "80"1-8%)0;":80"%h) "t-*)~2) 2'B) - ) :4+*"8:"9%)"31%)"Q0) ) g)H"'G-": @0*%4) 01-?) ; 'BE*"
~8¥="4k , FF1H8-;"8:" AU -*) —*;" (1-*))" F887)0" 1/0)) ""Hh1H"+8" Hp) ") >¥) ~+' " 9811 - 2")>T) - ") ™"
§-7600)2" 80" 8*6)0D4")" 177087061%)+C" 1#04BE*1B+)"*8" )" 31%)" Q) )g)" Y)0482;" 0”4~ /" 882" i +4*C"
YO1242) " :80"87)0148-"1-2" , 14-*)-1-2)"41¥" 10)" 28 "4"+) =+ DGp" 71"+ 701242) " 1-2"" 177+421B#)"
17280-*-/" , )*%828+8/8)"" 1-2" 1+#82148-":" )>?))2" & 0)9)-@)"" B1*)2" 8-" #5)" 31%)" Q0))g)""
2)"2048)2"1B89) 4"t ™" () 48-:"(1-*) ) 'F887) ' Dis+'-8*1-2+02) " 02%")>?) " ""1*'1~C'784-*"4-"1 , )'4-"
§"28"+'8:")0942)":80 , @+1"*8"B)"71" ") 2'8-"8"1*""20"+8 , )0" " U080/ 4-20) L") 2"01%) ""80"2%10/) ""

.. *57684:3Q1-3 ;5753 ;534 (?;:468." . —-@1+C"4080/%" [\ \;" (1-*))"F887)0" %h1+"
70)710)"1-2"708962)"*8"%) " F-8@0*'1-2"F) ~*01+"BC" . 704"~ \"8:") 12%'C) 10;"1'0) 780+") **1B+4 hk—/"(1-*) )"
F887)0d"'28 , 7+1-?)"DE6"%)"*)0 , ""1-2"0) "*042448-""8:"ee"GRH _ H'1-2"6RIPH"F) ~*01+'DgH""¢ , 4+10:C"
"0B , £*8"%) "F8A0"'1-2"(1-*) ) 'F887)0"1'0) 780*") "*LBH thi—/"U1*'F) ~*01+'%1""?8 , 7+£) 2'Di%'e SRIPH"
_*E)0)V@) "+'8:"1"Y 10¢C; 06) F8@A0*" , 1C"17784-*"1-"4-2) 7)-2)-*'1024+80"8'0) 94) D" (1-¥)) "F:887)0d""
80" F)-*0140"" 28 , 7+1-?)" D&%' *)0 , " 1-2" 0) "04?*18-"" 8:" ee" GRH _ H' 1-2" GRIPH" 1-2" *8" 0) 780" )"
1024800 4-20-/""1-2"28-2+0"18-""*8"95)"F 8AOH"$%) 28" +'8:"4h) "4-2) 7) ~2) - 102480 %1+'B) "7 142"
BC"*6)" 0)V@) "4-/" Y10°C;" 708912) 2" 8D ) 9)0;" K41+ " 9h)" §-2) 7) ~2) -+ 1924°80" 28-2+62) "" 94)0)"th1 ™"
B))-"1", 1¥)041+'-8-128 , 7+{1-7)"BC"(1-*))"F887)0"80"F) ~*01+:"%) "E8@0*" " %1+'0)V@I0)"“h1*"Y 10°C*8"
0)& , BEO™)"6)"0)V@) "*i-/"Y 10°C":80"6) 28" +'8: ") '4-2) 7) -2) -1 @ 24*B0H™"

+. /?3;:30'6L" , 6>>63"]535L:4'/23;":9"~ (I1'-3.a" $%)"28-"42)0148-"4-"e"CRH _ 4"

1-"51#"¢-6"1 , 8@-*"*%1*"¢-7+@2) ;" DE%UBO*"+4 , £*1*%8-;"1+" , 8-)*10C"B)-) :4*""1-2"24"*04B@*¢8-""*8"*%)"

Ill[‘nl

G/990€2dI6T0ZH#ASVYD - SVA1d NOWWOD - ITIIANIIUD - Wd PE'Z 0T Jeil 9202 - A3 T ATIVIOINOY LD 1A



ELECTRONICALLY FILED - 2026 Apr 30 2:36 PM - GREENVILLE - COMMON PLEAS - CASE#2019CP2306675

4568 " ()&"™*"



" HEHE " (1))

HSIREOU(" " (+ (+)", $4(" "%-$. Z0('$H" 1.$2'3)3" %" (+)" 4)-$./" 560%" 0%3" 1.$7) , () 3" 6$038"
90%())" #$$1) 4" ,+0.<)&" =%3)." (+)" >/)%3)3" 043" 4)&(0()3" 5$™)." 96() /4" £#$$.3"%0("$H' 0%3"
0<.0C$H' ><.))/)h(E 08" 0/)%3)38" A)(*))%" #)%(.06" 0%3" 90H())" #S$1).8" -$." #)%(.06:6"
9=116)./)h(06" 5$*)." 0%3" B%).<?" 4)C=".)/)h(&8' &+0%' A)" -'D)3" -$." )0, +' $-" (+)" -$6$*"%<" .0()"

L7 1S U(8"%"(+)"-$06$>"%<"0/ $=0h(8"-$."(+)"?) 0.8'8) (-$. (+'A)$*E"

+,-%) ) ) ) ) )
_/01/2%2-) 3434) 3435) 3433) 3436) 3437)
)

9=116) 7 )%(06" "KIMN" "KINK" "KLIKO" "KINP" "KIQQ'
#010,"("H$4("
400'F1)."GHI
7 ()"

9=116) /) %(06’ "POLKK™ "PQLOO™ "POLOP™ "POLPT™ "PULKO™
B%).<?14)600)3"
R'D)3"#$4("40()"
F1)."SH+J"

9=116) 7 )%(06" "QLXU™ "QLNM™ "ULKN™ "ULMY™ "UINO™
V$%IR=)S"

WO. 0A6)"#$8("
400)'F1)."SH+"

Z 008/ 88" $" "TIMU" TIKX" TIKY" TLYU" TIYN'
9).2',)"400)'F1)."
GHI/$U%(+J"

D6'2).2'9).2",)" ' ' ' ' '
#+0.<)'F1)." \TSOYKEXXX" | \TSUYUSKXX" | \TSUKKSXXX" | \TSQPUSXXX" | \T8QTMEXXX"
2)0.JF*+$6)"
3$660.8J"

G/990€2dD6T0Z#ASYD - SYA1d NOWWOD - ITIIANIILO - Wd 9€:2 0€ 1dV 9202 - a3T14 ATIVOINOYLOT T3



m
m
O
_|
Pyl
@)
S$Uu(+6?"
9=116) /) %(06"
RIGHIC | g.2) | owr) | <,=#9)| *150| <,2) | 8*2%)| 8*(2) | **@) | "w1) | A#) | B/C) | Dwty
400)'F1).
SH+ i
) N
d
TXTX | TNOY)| Ta)| Tuke) | TKen) | TNNT)| Toug) | TNIKX) | TNPY)| TaLow)| Totox)| TuiTo)| TQKYE
j:a
TXTP' | TNIKP)| TQIKP)| TQuUU) | TTLPQ)| TOINT)| Touuu) | TNLUM) | TQLYQ)| TULTP)| Totku)| TULYK)| TuLQKY
TXAT | TQUOO) | TUKX)| TOWX) | ToWT) | ToK)| TULUT) | TQuik) | TQXQ) | ToLog) | TTLTU)| TTIQU) | TULTUR
TXTO | TOLQU)| TUIYM)| TOWM) | TULXY) | TOU®)| TUITN) | TOLX)| TQLTO)| TOIKT)| TTLPK)| TTI0O) | TUTU
T™xTU | TokQ)| Tavx| Tow) | Tuigr) | ToNy| TuLTo) | TQWY)| TouTk)| Tolom)| TouTR)| TolQu)| TuLow

n

G/990€2dI6TOZ#IASYD - SYATd NOWWOD - ITHANISI



ELECTRONICALLY FILED - 2026 Apr 30 2:36 PM - GREENVILLE - COMMON PLEAS - CASE#2019CP2306675

45908 ()&"™*"



ELECTRONICALLY FILED - 2026 Apr 30 2:36 PM - GREENVILLE - COMMON PLEAS - CASE#2019CP2306675

Uyuuy/d  |uyuyy/y  Juyyuude ugyyud o fyguyyyade fyuugud fuugyud juguuyyg uyuyguy Jugyuud jugyuuyy o fygyyuy
Uyuuyd  |uyuyyy  Juyyuud o ugyuyd o [ygyyyg]d o fyuugud o fyugyud o juguuayg o uyuygyy o ugguuy o jugyuyy o fygyyuy
Uyuuy/d  |uyuyy/y  Juyyuudeo ugyyud o fyguyyygde fyuugude fuugyug juguuyg uyuyguy Jugyuud jugyuuyy o fygyyuy
Uyuuyd  |uyuyyy  Juyyuuyd o ugyyuyd o [ygyyyg]d o fyuggude o fyugyud o juguygyg o uyuyguyge ugguuyye o jugyuyyg o fygyyyy
ufyyuyz  [ufuyuyz  [ufugyz  [yfuyyyyz  [yfuyyge Jufuydge Jufugudz Julfygudz Jufyyugoz Jufyguoz (ufuygugz [ufuguge

veoc
€¢0¢
(4414
T¢0¢
0coc

(4yamdi/$) wawisnlpy sajes Juawdojansq d1wouod3

ydiyygz  diyygz  deyygz [deyydz [drgygz pdegygz pdigygz pdigygz digugz (degugz - pdagygz - dryuggg
wefyyyz Juefyyyz  juefyygz  fwefyyyz  fwefyygz  (wefyyyge Jwefyyygz wefyyygz Juefyyggz uefyygz juefyygz - fwefyyyge
ffyyyz [Mefyygz [Defyygz (Defyggz (Cefyggz [Oefyyge (0efygge [0efyyge [0efyygz [Defyygz (Tefyygoz (Tefyyyg
byfyyyz  [byfyypyz  [byfyyz [bufyymyz [oulfyynyz bulfyyyz |bylfyyyz |byfyuyz |bulyyuz [byfyyuz - [byfyymz - [byfyyye
1fyygz Jenfuygz [enfuyggz (nefyggz [nefyggz [eefydge (enfugge (enfyyge Jenfuugz feefuyggz (efygoz (nefyuygg

veoc
€¢0¢
(44114
| 414
0¢oc¢

(Umdi/s) waunsnlpy sajes puewaq

yuiryyz  fubfiyygz [rofyyz Juwfiyyz JoBjryyz jooyryyz joyrryyz [ppirygz (1dfvyygz  fwuliygz  (bpiryyz  (wopiyye
idpryyz Juwjryyz bufryyz  [ywfryyz  uliyyz fusieyygz (upiegygz (dspirygz Judfegygz  [bofryyz  fwwsiryyyz  [dupiyyyg
Aopryyz [bdryyz |buliyygz Prfayyz Jubfeyyz Jedyryyz [deprygz poqrygz  [ugnyygz [ruleggz pulegyz  (rpfryye
uplryyz Juyfryyz Juornyyz |uineygz  [yrfeygz  [purgyz  [duspryyz jwdfeyge jueeyygz Jufreygz [poreyyz  [ibfiyye
wyryygz 00y pyrrygz [fyenggz  [foyrygz  fyoynyyz  [ubyiymyz  ppinayye 1y/4z tufyyz [roqryye

veoc
€¢0¢
(44114
T¢0¢
0coc

(Umx/$) swnsnlpy [ang

10 ‘SN 11 ‘Y1 ‘dL “19 ‘19 ‘19 ‘AD ‘gD ‘v¥D ‘1LY ‘DY 3|npayds

yfyfodfol

s1paJ) AJYruo uejd wioyay



ELECTRONICALLY FILED - 2026 Apr 30 2:36 PM - GREENVILLE - COMMON PLEAS - CASE#2019CP2306675

Uyuuy/d  |uyuyy/y  Juyyuude ugyyud o fyguyyyade fyuugud fuugyud juguuyyg uyuyguy Jugyuud jugyuuyy o fygyyuy
Uyuuyd  |uyuyyy  Juyyuud o ugyuyd o [ygyyyg]d o fyuugud o fyugyud o juguuayg o uyuygyy o ugguuy o jugyuyy o fygyyuy
Uyuuy/d  |uyuyy/y  Juyyuudeo ugyyud o fyguyyygde fyuugude fuugyug juguuyg uyuyguy Jugyuud jugyuuyy o fygyyuy
Uyuuyd  |uyuyyy  Juyyuuyd o ugyyuyd o [ygyyyg]d o fyuggude o fyugyud o juguygyg o uyuyguyge ugguuyye o jugyuyyg o fygyyyy
ydpuygz Pdpuyge dpuygz Pduggz pduggz pdjuggz e pdiuggz pduggz (duggz (dpuggz - pduggz pdpugyge

veoc
€¢0¢
(4414
T¢0¢
0coc

(yauow-pnd/$) uswisnlpy sajes Juawdolanaq d1wouod3y

UY0I0/Yz |UOIO/Yz |UOIO/Yz |UMOIO/Yz [UMoRO/Yz [uxolro/yz [uxoloyz [uxomo/yz |uolo/yz |udOlO/yz |uxolo/yz [uxolro/yy
oddfd/y; |oddfd/yg; |oddfd/y; |oddfdjyz |oddfdjyz |oddldjyz |oddfd;yz [oddld;yz [oddldyy; [oddfdyy; [oddfdsy; [oddld/yz
ylwfdyy fwfdpyz  [lwfdyz [yfwfdyz [ylwldyz qfwldyz pfwldyg qfwldyz [qfwfdyz  [fwfdyz  [fwfdyz [y fwfdyyg
bydrdyz [bydrdyz [bydidyz (bydadyz [oxdidpyz |bxdidiyz |bxdidyz |bxdrdyyz |bxdedyz [bydidyyz |bydidyz  [bydidpyg
buypdyyz |bwypdyz |bwypdyyz |buypdyz [buypdyz [bwypdyz [buypdyz {bwypdyyz [bwypdyz |bwypdyz |buypdyz [buyydyg

veoc
€¢0¢
(44114
| 414
0¢oc¢

(yauow-pdy/$) uawnsnipy sajes puewaq

Apinygz (o fryygz |defiyyz |bbuayyz |bulryyz juryyz  jupiryyz {uofryyz  [offryz  fyrfeyyz  (bdfiyyz  [yrpnyye
dipryygz Jugiryygz [iyfeyyz  (wbrnyyz  [dyfiyyz [dwliyyz joofnyyz [bofvyz |uifryyz frygz  (wblayyz  [Suniu/y
ofpryyz |dDryyz piifeyyz [bdrrypyz pprfaygz [ubBinyyge  Jussieygz proieggz Pifrggz juyfeggz - jdbrryyyz  fuderypyg
tbrnyyz [funnypyz [ifveyyz  fudyryyz  fownnyyz [ibfiyyz [dyyeyygz [bffvyyz Judyrypyz  fuoysyyz  eeyyz  fwy iy
difyyz |dureyyz fuwyrygz  [rwyryygz  [oeusygz pIyegge [dpgiegyge pdyiggz uineggz (bineggz [byfrggz - [uiryye

veoc
€¢0¢
(44114
T¢0¢
0coc

(Umx/$) swnsnlpy [ang

LT-13|Npayds

yfyfodfol

s1paJ) AJYruo uejd wioyay



ELECTRONICALLY FILED - 2026 Apr 30 2:36 PM - GREENVILLE - COMMON PLEAS - CASE#2019CP2306675

UYuuu/d  |Uyuuyy  Juyyuuy o uuyuude fugyuyd fyuuyyude fydgydde fuggyude juguuayygojuyuuayy o Juggyuy o lugyuuy o veoe
Uyuuu/d  {uyuuyy  Juyyuyy o uuyyud o fugyyy]d o fyuyyud o fyugyyde fyguyud juguuagygouyuygyy o ugguuy o lugyuyy o (€zoe
Uyuuy/d  |Uyuuy/y  Juyyuuy e uyyuude fugyyyd fyguyyude o fyggyd/de fuggyude juguugygojuyuuayy o Juyyuuy o lugyuuy o |2eoe
Uyuuu/d  (uyuuyyy  Juyyuyy o uugyuude o [ugyyyd o fyuyyud o fyugyyde fuguyyde juguuayygouyugyy o uggyuy o lugyyyy o teoe
ydpuygz Pdpuygz dpuggz Pdiuggz pdjuggz pduggz pdguggz - (dpuggz pdpuggz pdpuggz rdpugygz prdiuggz  |oezoe

(yauow-pnd/$) uswisnlpy sajes Juawdolanaq d1wouod3y

ffoywy |fMoywy [floywy  (floywy  [ffoywyy  [ffoywy  [ffoywy  |ffoywy  |[Toywy  |floywy  (Floywy  (ffoyuwy  |vzoe
bfdypy [bfdypy  [bfdypy  [bfdypy  [bfdygy  |bfdyyy  |bfdygy  |bfdygy  |bfdypy  |bfdypy  |bfdypy  [bfdyiy  |€zoz
N LT I LT T LT VT T T L T T S T T T T L T T LTI VT LT T ST T k4 {14
il el (dpely (g [dpefpy (defpy (dpefpy |defpy (oielfy oy (dyefy [dyefy  [teoe
durypy |dunypy  [dunypy  (dumypy o [dunypy o [dunygy o {durypy o |dusgpy o |durypy o |dunypy o (dumypy o [dunypy o [ozoe

(yauow-pdy/$) uawnsnipy sajes puewaq

Apinygz (o fryyz |defiyyz |bburyyz |bulfryyz jusiryyz  fwppryyz  fuolvyyz  foffiyyz  [yrfiyyz [bdfiyyz Junpiyyz |veoe
diprygz Jugiryyz [iyfeygz  (wbrnyyz  [dyfiyyz [dwfiyyz joofnyyz [bofwyyz Jusifryyz [ETeygz  (wbfryyz  [uniyyz [€zoe
ofpryyz |dDryyz pinfeyyz  [bdevypz pprfeygz  (ybBingygz fussieygz roiegge Pifrggz juyfiggz (dbreyyz  judinyyz - [2zoe
tbrryyz [funeypyz [ifveyyz  fudyryyz  fowsnyyz [ibfiyyz [dyqeyyz [bffvyyz Judyryyz Juoyryyz  [lveyyz  (wyfiyyz  [teoe
dpfyyz |dureyyz juwyrygz  [rwgryygz  (oeunyge pIyegge [dpgeygz dyigge uineggz bineggz [byfggz  {uiryyz - (ozoe

(Umx/$) swnsnlpy [ang

I-L1-1 3INP3Yyds

yfyfodfol

s1paJ) AJYruo uejd wioyay



ELECTRONICALLY FILED - 2026 Apr 30 2:36 PM - GREENVILLE - COMMON PLEAS - CASE#2019CP2306675

#% #% #% #% #% #% #% #% #% #% #% #% veoc
#% #% #% #% #% #% #% #% #% #% #% #% €¢0c
#% #% #% #% #% #% #% #% #% #% #% #% (44114
#% #% #% #% #% #% #% #% #% #% #% #% Tcoc
#% #% #% #% #% #% #% #% #% #% #% #% 0zoc

(yauow-py/$) uawisnlpy ssjes uawdojanag d1wouod]

#% #% #% #% #% #% #% #% #% #% #% #% veoe
#% #% #% #% #% #% #% #% #% #% #% #% €¢0¢
#% #% #% #% #% #% #% #% #% #% #% #% (44174
#% #% #% #% #% #% #% #% #% #% #% #% Tcoc
#% #% #% #% #% #% #% #% #% #% #% #% (174114

(yauow-pny/$) Juawisnipy sajes puewaq

Apirygz [oifyygz {difiyyz  (bbrryyz |buliyyz jupiryyz (wpiryyz (uolvypyz Joffiyygz junfeyyz [bdfryyz Jyrpnyyz |veoe
drpryyz fugqryyz (rufvygz Jubnayyz [dyfeyyz [dwfryyz oofnyz [boluyyz [wilfryyz piffvyyz wbfiyyz Puriyyz [€zoe
ofpnyyz [dDryyz prefvygz Jodenyygz ppifryyz fulrggz fuwsirygz proieygz pifrggz fuyfrggz |dbrryyz judiiyyz zzoe
tbrnyyz [fwreyyz [1fveyygz Judynryygz jownsyyz (1bfryyz [durypyz [bffiyyz {udyryyz fuoyryyz Hfveyyz (usfiyyz [teoe
difryyz [dureyyz fwwyrygz Jrwgeyygz (enyegdz pIfyrggz [degeyygz pduyiygz (uineggz (brerggz [byfiyyz jumiiyyz  (ozoe

(ymx/$) auaunsnlpy [ang
0-d3-LT-1 3|NpP3ayds

yfyfpdfol
s}pa1) AJYyluo\ uejd w0y



ELECTRONICALLY FILED - 2026 Apr 30 2:36 PM - GREENVILLE - COMMON PLEAS - CASE#2019CP2306675

Exhibit B
(Outline of Report Topics)



Exhibit C

Proposed Outline of Topics for Annual
Compliance Report
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Outline of Proposed Topics for Annual Compliance Reports

The Settlement Agreement provides for annual reporting through 2030 by Santee Cooper and Central:

IV.C. Reporting; Independent Auditor. Annually through 2030,
Santee Cooper shall prepare and provide to the Court and Central,
by April 30 of each year, a report establishing Santee Cooper’s
compliance with the terms and restrictions of 8§ IV.A. and IV.B.
Central will similarly submit to the Court and Santee Cooper a
report establishing that Central has complied with 8 IV.B. At the
request of a Party, the Court may appoint an independent auditor
to review Santee Cooper’s or Central’s compliance with terms and
restrictions of 8§ IV.A. and IV.B. and to report the auditor’s findings
and conclusions to the Court. The cost of the independent auditor
shall be paid by the requesting Party, provided however, that if the
independent auditor concludes there has been a material non-
compliance by Santee Cooper or Central, the Court shall require
that Party to reimburse the requesting Party for the cost of the
independent auditor.

The following topics will be addressed in the annual compliance reports.

Santee Cooper Report Outline

1 PartIV.A—-Common Benefit Fund Settlement Amount

1. Payments timely made by September 30" of 2020, 2021, and 2022

2. For 2021 report (assuming Effective Date about 60 days after Final Approval Hearing):
a. Class allocation data timely provided
b. Bill credits timely provided

3. Recording and treatment of$200 million settlement
a. Initial recording and treatment of $200 million
b. Recording and treatment of 3 annual installments

) - SYATid NOWINOD - ITIANTTD - Wd 982 A 109 G20 - Q=TI ATTYIINOM LD TE

1 PartIV.B—Non-Cash Settlement Consideration (Rate Freeze)

1. For 2021 report, Board resolution addressing Rate Freeze

2. Posting of frozen rates on web site — Frozen rate schedules and Schedule B

3. Rates frozen for Central and for Santee Cooper’s Residential, Commercial, Lighting, and
Industrial customers

4. If any exceptions occur, identification of potential instances of exceptions, including a
description of the exception and the associated amount for that year

5. Through 2024, a comparison of annual revenues and costs (revenue requirements)

6. After 2024, a cost of service demonstrating costs in excess of revenues during rate freeze
are not included in rates and showing amortization/inclusion of any exceptions deferred
under IV.B into rates




Central Report Qutline

! Part IV.A-Common Benefit Fund Settlement Amount
1. Class allocation data timely provided
2. Bill credits timely provided

f  PartIV.B — Non-Cash Settlement Consideration (Rate Freeze)
1. Bills to the Electric Cooperatives reflect energy costs billed to Central pursuant to Part IV.B
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Exhibit C
(2025 Santee Cooper Annual Report)
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